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BANG THUAT NGU

Ky higu: BTC - la mét loai tién ma hoa, dwoc phat minh boi Satoshi Nakamoto dwéi dang phan mém ma
BITCOIN nguon mé tir nam 2009. Bitcoin cé thé dwoc trao dbi trwe tiép bang thiét bi két ndi Internet ma khong can
théng qua mét té chirc tai chinh trung gian nao.

BLOCKCHAIN La moét co s& dir lieu phan cép lwu trir thong tin trong cac khéi théng tin dwoc lién két véi nhau bang ma
héa va mé rong theo thoi gian.

CHO VAY NGANG HANG Peer-to-peer lending (P2P lending) 1& viéc cho vay théng qua céac dich vu trwc tuyén tryc tiép két nbi ngudi
di vay va cho vay.

CROWDFUNDING Crowdfunding la hinh thirc kéu goi sw giup d& cia cong ddng dé gitip chd mot du an huy dong dugc vén
dé hoan thanh dw an hay san pham cta ho khi c6 y twédng nhwng lai khong c6 tien dé thuwc hién.

ETHEREUM Ethereum la mét nén tang dién toan co tinh chét phan tan, céng cdng, ma ngudn mé dwa trén cong nghé
Blockchain. N6 c6 tinh néng hop dong thdng minh (kich ban), tao thuén lgi cho cac théa thuén hop dong
trye tuyen.

Initial Blockchain Offering): La viéc s6 hoa cac loai tai san bang blockchain, cac tai san dwoc sé hoa bao
gom: startup, y twdng kinh doanh, bat dong san...

ICO ICO (Initial Coin Offering) l1a mét co ché huy déng vén théng qua viéc phat hanh tién ma hoéa —
cryptocurrency.
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(Know your customer — hiéu khach hang ctia minh): L& qué trinh mét td chirc tién hanh xac minh danh tinh

KYC caa khach hang,

(@]

TAI SAN S Bao gdm céc loai tai sédn dwoc sb hoa va tién ma hoa.

: 2 LA Tién m& hoa la mot tai san ky thuat sé dwoc thiét ké dé 1am viéc nhw 1a mot trung gian trao d6i ma st dung
TIEN MA HOA PO N A A P e i , L3 LR oE EE
mat ma dé dam bao céac giao dich cua no, dé kiém soat viéc tao ra cac don vi bo sung va dé xac minh viéc
chuyén giao tai san.

TIEN PHAP BINH Tién phap dinh (fiat money) la mét loai tién t& khong c6 gia tri ndi tai dwoc xac 1ap bang tién theo quy dinh
cua chinh phd, ma dwoc gan gia tri nho quyeén lwc cda Chinh pha.

TOKEN . i
La hgp dong hop tac kinh doanh (BCC) sau khi dwgc s6 hda thong qua blockchain.

USDT La mot ddng tién ma héa dwoc ddm bao béi ddng USD véiti 1é 1 - 1, gitp moi ngudi ¢ thé thanh toan cho
nhau théng qua internet.

La mét loai tai san s6 thudc s& hiru ctia Cong ty ¢b phan quan Iy tai san s (Digital Asset Management
Holding - DAMH), dwoc phat hanh trén nén tang blockchain Stellar va duwgc dam bao bang dong tien phap
dinh Viét Nam dong (VND). Gia tri cia VNDC luén ngang gia v&i VND.

VNDC

VNDS Hop ddng hop tac kinh doanh (BCC) ctia dw an VNDC.
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|. CO HOI THI TRUONG

@ Kinh te vi mé tang trwéng an twong Sé lidu GDP 2013 - 2017
Kinh té Viét Nam dang bwéc vao quy dao tang trudng maéi voi 8 - - 3,500,000
nhirng con sb an twong, trd thanh diém sang vé kinh té tai khu vc 8 [ 3:000,000
A A s A Ao 61 - 2,500,000
Chau A va trén thé gioi: 5 | 2'000'000 s GDP
e Muc do tang trudng GDP va GDP trén du ngudi nhanh nhat khu 4 | 1'500'000
vic Dong Nam A, 3 | 1’000’000 —0— Téc d6 tang trudng GDP
e Tang trwdng GDP quy 1/2018 dat mirc 7.38%, cao nhét trong vong i " 500,000
10 nam tré lai day. 0 -

2013 2014 2015 2016 2017

@ Thi trwéng vén

N&m 2017, ngay ca nhirng nha dau tw lac quan nhét cting khong thé nghi téi kich ban chi s VN-Index va HNX-Index téng lan lwot 48% va 46% so véi
dau nam, gitp Viét Nam dat vi tri 1 trong 3 thi trwérng chirng khoan c6 mirc tang tét nhét thé gidi.

e Quy 1/2018 chi s6 VN-Index da vwot dinh moi thdi dai va tré thanh chi sé chirng khoan tdng manh nhét toan ciu (19.21%).

e Vbn héa thi trwong chirng khodn tang trwdng manh mé, dat 74.6% GDP dén hét ndm 2017.

e Thanh khoan manh - quy mé giao dich binh quan n&m 2017 dat gan 4,500 ty ddng/phién.

IPO
H=<‘ 1,463 doanh nghiép niém yét (HOSE, HNX, UPCOM)

-
2 cb phiéu dau tién Ién san
@ vénhoa 14.6% cop

@ Thanh khoan T8 ~ 4,500 tY aéng/phien
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@ Thi trwong doanh nghiép khéi nghiép

e Theo sé liéu théng ké clia Cuc Quan ly dang ky kinh doanh (B6 Ké hoach & Pau tw), 80%
trong nam 2017 Viét Nam c6 gan 127.000 doanh nghiép dang ki méi, cho thdy sé lwong 1 2 7 . OOO
cac doanh nghiép startup dang téng rat nhanh trong thei gian qua. La ti 1é startup
e Vi thi trwong dan sé hon 94 triéu dan, sé lwong ngwdi dung internet 1én dén 53 triéu thét bai

Doanh nghiép dang
ky kinh doanh m&i
trong nam 2017

nguwoi, s lwgng nguwdi str dung mang xa hoi la 46 triéu ngwoi, thi trweong Viét Nam
hién nay c6 rat nhiéu co hoi cho cac doanh nghiép khéi nghiép.

@ Thi trwéng bat déng san

e Hién hé théng tai chinh & Viét Nam dang cé dau hiéu that chat tin dung bét dong san:

Vén vay ngan hang cho linh vyc bat
déng san c6 dau hiéu giam

Cac ly do can tré viéc hoan thanh dw an
Tilé % cho vay xay dyng va kinh doanh bat dong - > > . duang han
san trong tdng dw ng' ngan hang Chinh sach that chat tin dung

Thiéu vén
Ngan hang Nha nuwéc dang tiép tuc thuc 21%
hién 16 trinh han ché ngudn tin dung vao

thi trwdng bat dong san theo Thong tw Céc Iy do khac

19/2017/TT-NH. 42%

2013 2014 2015 2016 2017

(Téng hop tir 4 ngan hang cé phén tin dung I6n nhét tai Viét
Nam: BIDV, Vietinbank, Vietcombank, ACB)

Giai phong mat
bang
37%
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@ Thi trwéng tai san sé

e K& tir khi Satoshi Nakamoto cho ra mét bitcoin va céng nghé blockchain vao nam 2009,
thi trwéong tién ma hdéa da phat trién ngay cang da dang, phong ph, tang trwédng khong
ngrng vé sé lwong Ian gia tri vén hdéa. Cac y twdng sang tao (rng dung coéng nghé
blockchain 1an lwot ra doi, thu hat hang ti USD va sw chi y manh mé tir cac nha dau tuw,
chinh pha, dinh ché tai chinh va truyén théng.

e Theo két qua khao sat cta cong ty nghién clru CryptoCompare, tinh dén cudi thang
11/2017, Nhat Ban, Han Quéc va Viét Nam chiém gan 80% hoat déng giao dich Bitcoin
trén toan cau, trong khi M§ chi chiém khodng 20% téng sé Bitcoin dwoc giao dich. Sé liéu
théng ké vé lwot truy cap vao cac website lién quan dén tién ma hoa cta nha dau tw Viét
Nam ciing thé hién nhu cau va sw quan tam I&n danh cho tién méa hoéa:

Website
Coinmarketcap
Bittrex
Binance
Poloniex

Thir hang vé lwong truy cap Tilé %
2 6.39%
2 10.72%
3 7.92%
4 5.46%

(Nguén: Similar Web)

Tuy nhién, tién ma hoa chi 1a mét phan trong thi trweéng tai san sé (digital asset market) tai
Viét Nam sé& dwoc trinh bay dwdi day ma ching t6i ky vong cé tiém nang dat quy md sanh

ngang voi thi treo'ng chirng khoén.

Vén hoéa thi
trwong tién ma
héa

S6 lwong cac
dong tién ma
héa

DAMHYVIET NAM
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Ti trong von héa thi trworng tai san sé
(18/04/2018)

Khéac
30%

Bitcoin
40%

Ripple
8%

Litecoin

0,
2% Ethereum

15%

2

Bitcoin Cash
5%
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Il. CAC VAN BE CAN GIAlI QUYET

@ Thiéu céng cu trung chuyén én dinh

1.1 Thiéu c6ng cu trung chuyén én dinh trén thi trwéng giao dich tai san sé

Hién nay, nha dau tw Viét Nam khong thé tryc tiép dung VND dé
mua tai san sd nhw BTC, ETH hodc cac tai san sd khac trén cac
san giao dich tai sén sé trén thé gidi (Binance, Bittrex, Poloniex...).
Khi mudn du tw vao céc tai san s6, nha dau tw Viét Nam sé phai
dung VND quy déi sang USD, sau d6 dung USD dé mua BTC hoac
c6 thém buwdc st dung BTC dé& mua tiép cac tai san sé khac. Khi
mudn chét 16, nha dau tv sé Ian lwot ban tai san sd, thu vé BTC,
sau d6 ban BTC dé thu v& USD va ban tiép USD dé quy déi vé VND
chét 16i. Tiép d6, khi cé mét co hodi dau tw méi xuat hién, quy trinh
phtrc tap trén sé dwoc lap di lap lai.

bung USD aé giao dich

/
/
/
[

v' Phi chuyén di tv VND sang USD
Phi chuyén déi t» USD sang BTC

Céc loai phi:

<\

v" Phi san giao dich
Nhwoc diém
v" Phu thuéc nhiéu vao ty gia chuyén déi ngoai té

v' Bién dong gia cla tai san sé trén thj trwong

\
\
\
\

DPéi v&i cac nha dau tw 1au dai thi khéng thanh van dé, tuy nhién,
ddi véi nhixng nha dau tw ngén han thi quy trinh trén sé& khién ho
tdn kém rat nhiéu thdi gian va chi phi.

N&m bt nhu cau dd, céng ty Tether d& cho ra doi mét token goi la
Tether (USDT), c6 gia tri twong dwong 1 USD. Tether giGp nha dau
tw giao dich mua ban céc tai san sé dé dang, nhanh chéng hon,
gilp giam bot thei gian va chi phi trong qua trinh dau tw. Tuy nhién,
dau tw bang USD va USDT déu c6 nhirng han ché nhéat dinh:

/ bung USDT dé giao dich \

Cac loai phi:
v Phi chuyén déi tr VND sang USD
v" Phi chuyén dbi ttr USD sang USDT
v' Phi san giao dich
Nhwoc diém
v" Phu thudc nhiéu vao ty gia chuyén déi ngoai té
v Bién dong gia cla tai san sé trén thi trudng

v' Khéng dam bao tinh thanh khoan do rui ro Tether
khéng c6 da dw trir USD cho sé lwong USDT phat
hanh. Truwdéng hop Tether pha sén, nhivng nha dau tw ’J
cudi cuing ndm gitr USDT sé& phai chiu thiét hai l&n. //

~— —
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1.2 Thiéu c6ng cu trung chuyén trong huy déng vén thdng qua IBO/ICO

Ngay cang c6 nhiéu dy an ICO (Initial Coin Offering) thwc hién cac
sw kién crowdsale va thu vé mét lweng vén duéi dang tai san sbé
BTC, ETH... twong (rng véi hang ty USD. Theo théng ké cla Silicon
Valley Innovation Center, hién cé hon 2 triéu nha dau tw tham gia
ICO va trung binh cr méi tuan lai ¢ 10 startup huy déng vén thanh
cbng théng qua ICO.

Céc tai san sb thu vé sau khi ICO sau d6 sé dwoc cac startup quy
dbi ra cac dong tién truyén théng nhw USD, VND do c4c Ngan hang
Trung wong phat hanh dé chi tra cho cac khoan chi phi van hanh
kinh doanh hang ngay.

STARTUP BTC, ETH
ICO

<
{ )
@ ----------------------- > NHA PAU TV

Mo ta workflow mét s kién ICO

Nh& céng nghé blockchain, viéc siv dung cac dong tién ma héa dé
huy déng vén gilp cac startup gidm thiéu dang ké& chi phi fiat
payment gateway (phi thanh toan théng qua céac céng thanh toan
truwc tuyén) thwong kha cao, tinh trén % sé tién goi dwec. Vi du cac
nén tadng goi vén coéng ddng truyén théng nhuw Kickstarter,
Indiegogo... ngoai viéc thu phi dich vu con thu tr 3 — 5% phi
payment processing fee (phi thanh toan cho céc céng thanh toan
trwe tuyén) tinh trén tdng sé vén huy dong duorc.

Tuy nhién, bén canh lgi ich vé& mét chi phi giao dich, khi st dung
tién ma héa dé huy dong vén, startup sé phai dbi méat véi van dé
bién déng gia do ddc trwng cda tién ma hoéa la ¢ bién dd dao dong
gia rat manh trong théi gian ngén, dan téi sé tién mat thyc té thu
vé c6 thé chénh léch nhiéu so véi ky vong ban dau.

Gid sr moét dy an startup ky vong sbé tién goi dwoc tlr ICO la
100,000 ETH véi ti gia 800 USD/ETH, tuy nhién dén thang sau, do
dién bién thi trwong béat loi, s6 ETH dé gidam xuéng con 530
USD/ETH. Diéu nay ré rang la mot tré ngai lén va khién sé vén goi
dwoc co thé bj tham hut dang ké so véi dy kién khi quy dbi sang
cac dong tién phap dinh. Do dd, can thiét phai c6 mét ddng trung
chuyén 6n dinh neo gia véi ddng VND hodc USD dé lam don vi
trung chuyén trong huy déng vén qua IBO/ICO.
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@ Thiéu platform goi vén cho doanh nghiép khéi nghiép & cac dw an bat déng san

Huy déng vén la nhu cau thiét yéu cla tat cd moi thanh phan trong nén kinh
té. Cac doanh nghiép kh&i nghiép sang tao can vén dé hién thuc hoéa y
twdng cho mot sdn phdm hay céng nghé méi. Cac doanh nghiép truyén
thdng da phat trién dén mot mire d6 nhét dinh can vén dé mé rong san xuét
kinh doanh ho&c dau tw vao cac dy &an, tao thém nhiéu coéng &n viéc lam
méi. Chinh pht can vén dé xay dwng cac cong trinh phac loi, hé théng co
s& ha tang, duong xa, tredng hoc, bénh vién... phuc vu cho phat trién kinh
té va doi séng.

Startup Doanh nghiép

Chinh phu Ca nhan

Céc déi tuong cén huy déng vén

Céc ca nhan can vay vén d& mua xe, mua nha va phuc vu cac nhu cau chi
tiéu thiét yéu khéac trong cudc sbng. Mat khac, cé nhirng ca nhan va té chirc
c6 thu nhap 1&6n hon nhu cau chi tiéu, do d6 ho c6 nhirng khoan tién tiét
kiém nhan réi mudn dau tw. Trong mét nén kinh té hiéu qua, ngudn vén can
phai dwoc khoi théng, luan chuyén ti noi dw thira vn téi nhivng noi cé nhu
cau st dung vén.

Hién nay tai Viét Nam, viéc huy dong vdn théng qua phéat hanh cé phiéu,
tréi phiéu, vay ngan hang thwong mai... déu dang phat trién rat da dang va

phong phd. Tuy nhién, cac hinh thérc huy ddng vén néu trén chi pht hop
véi cac doanh nghiép da phat trién dén mot mire dd nhat dinh, chinh pha
va cac ca nhan.

Nhirng dw an khéi nghiép sang tao (startup) non tré véi sé vén it di va doi
ngl nhan sy thwa thét gdp rat nhiéu kho khdn va gan nhw khong thé phat
hanh cé phiéu, trai phiéu hay vay ngan hang thwong mai dé huy déng vén.
M6t sb lwong it cac dw an khéi nghiép sang tao tiép can dwoc ngudn vén
tr cac quy dau tw mao hiém, tuy nhién con s nay khéng nhiéu. Du chinh
pha da ban hanh hang loat chinh sach hd trg, cling sw ra doi cta hé théng
Luat, nghij dinh hd tro doanh nghiép nhé va vira ciing nhw dé an xay dwng
hé sinh thai kh&i nghiép, viéc huy déng vén cho startup van |a bai toan kho
chwa co |oi giai.

Nhiéu nha dau tw Viét Nam da thwe hién dau tw vao cac dv an lwa dao, da
cép hoac cac dy an ICO nuéc ngoai, dan téi dong vén trong nwéc bi mang
ra nwéc ngoai. Théng ké cac website giao dich tién do va cac website niém
yét gia trén toan cau, Viét Nam luén ndm trong top truy cap hang dau. Nguy
hiém hon, Viét Nam ciing ding dau vé lwong truy cap vao website cac dong
tién 4o huy déng vén theo mé hinh da cap (MLM).

Do d6, can thiét phai c6 nén tdng huy dong vén chuyén nghiép két néi nguén
vén ciing nhw san giao dich tai sdn sé dé tao tinh thanh khoan nha dau tw.
Céc thanh phan nay sé& ciu thanh nén mét thi trwdng tai san sb chuyén
nghiép, c6 nhirng chudn mwc vé& minh bach théng tin, xép hang tin nhiém
dé sang loc nhivng dy an tét, trién vong, cling nhw kiém soét chat ché vé
KYC (Know Your Customer) va AML (Anti Money Laundering).
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I1l. GIOI THIEU VNDC

@ VNDC 12 gi?

1.1 Pinh nghia

VNDC |a tai sén sb thudc sé hivu ctia Cong ty Cd phan Quan ly Tai san sb (Digital Asset Management Holding - DAMH), dwoc hinh thanh tir vén gép

VNDS, t6n tai dwéi dang hop ddng dién tr va ludn cé gid tri khong déi 1a 1 VND trong subt thoi gian ton tai.

1.2 VNDC van hanh nhw thé nao

Dién giai md hinh — M& hop déng VNDC

=

VNDC OPEN CONTRACT

Bwéc 1. Nha dau tw thuc hién Hop ddng dién t& véi VNDC. Can cl vao

Tai khoan tién gui c6 ky han o R i . o N o
| | gia tri hgp dong dién tlr, VNDC mé tai khoan ngan hang twong (rng va phat

’ ‘ \x:h‘l’"g thirbao lanh o] hanh VNDC béing véi s6 du tai khodn ngan hang dé cho ngudi ding.
Digital Asset *eriene ) ,
; Bwéc 2. Nha dau tv dung VNDC dé tham gia s dung vao hé sinh thai
d o _@ o € Q @ VNDC: cho vay ngang hang, dau tw IBO, giao dich tai san sb...
- | stock Q Céc phi phai trd néu c6
VND => VNDC VNDC => Altcoin R R . o ] .
Hop dong dién tir Trao dGi tai Trustdex e Phi chuyén quyén s& hiru hgp dong: 0.1% trén gia tri giao dich, toi
VNDC thiéu 2,000 VND, tbi da 200,000 VND.

Trao déi
Cam c6/cho tang
Chuyén nhugng
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Dién giai mdé hinh —Déng hep déng VNDC

Bwéc 3. Nha dau tw quy d6i VNDC tir viéc tham gia giao dich
trong hé sinh thai VNDC.

Bwéc 4. Nha du tw tién hanh déng hop ddng VNDC va nhan lai
sb tién ky quy VND twr gia tri hop ddng thda thuan ban dau

1.4 Tai sao dung VNDC

v Tinh én dinh: VNDC dwoc cb dinh véi ddng VND, do d6 ngudi siv
dung c6 thé c6 dwoc nhirng loi ich cta viéc thuc hién giao dich
trong mang blockchain ma khéng chiu anh hwéng cla bién déng
gia nhw cac déng tién ma hoa khéc.

v Minh bach: T4t ca giao dich VNDC déu dwoc ghi nhan va lwu tri
trén nén tang blockchain Stellar. Tat cd s6 VNDC lwu hanh déu
dwoc dam bao bang sé lwong VND ki quy tai ngan hang déi tac.

v Tiét kiém chi phi giao dich: C4c tai khoan VNDC c6 thé chuyén
ddi qua lai v&i phi giao dich rét thap, hodc bat c vi dién tk trén nao
trir dwoc VNDC. Nguoi stv dung khong méat phi mé va déng hop
ddng VNDC.

DAMHYVIET NAM
B 1900636495 - B Website: WWW.VNDC.IO

VNDC CLOSE CONTRACT —

| Chiing thut béo lanh |~ Tai khoan tién giti c6 ky han

Digital Asset /

9 Crypto L @G

Stock | All => VNDC VNDC=> VND
Trao d6i tai Trustdex Hop dong dién ti

VNDC

Trao dGi
Cam c6/cho téng
Chuyén nhugng

v Hb tror thué thu nhap ca nhan: Do chwa c6 khung phap Iy quy
dinh cu thé, céac giao dich phat sinh tir hoat ddng giao dich tai san
s6 c6 thé b &p mirc thué cao nhat trong biéu suét Iy tién toan phan
tr 5%-35% trén tdng thu nhap phat sinh.

Do d6, nha dau tw can dwoc hé tro gidm téi da vé thué thu nhap ca
nhan cling nhw xung quanh cac giao dich I&n, lién tuc.

v Chuyén déi qua lai gitka VNDC va VND: Chu sé& hiru VNDC cé
thé quy ddi vé tién mét vao bt ci lic nao véi ti gia khong déi la 1
VNDC =1 VND.
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IV. HE SINH THAI VNDC

LIEN KET THE VISA, M-VISA

Tich hop giai phap Tap&Go vai chip NFC
Tich hop giai phap Scan&Go véi ma vudong OR
Lién két:
e Hé théng thanh toan cac ngan hang
e Tb chirc thé (Visa, Master, JCB)
Chuyén, nap rat tién qua internet banking
St dung thé dé thanh toan

(ng dung trong mua sam truc tuyén
Hoan tién theo % gia tri san pham cho khach hang
Tich tién cashback tir moi ctra hang vé 1 tai khoan
Ba dang lwa chon:

« ROt tién qua lién két ngan hang

e Sur dung mua hang trong nhirng lan ké tiép

/
I
)
\
\

\
\

3 DAX - SAN GIAO DICH TAI SAN SO

Thi tredng giao dich tai san soé

Niém yét cac token du tiéu chuan

Cung cap thanh khoan cho nha dau tw tham gia IBO
Dot pha vé yéu td cong nghé

Bao mat cao va an toan tai chinh

DAMHYVIET NAM
B 1900636495 - B \Website: WWW.VNDC.IO

IZILENDING — I’'NG DUNG CHO VAY
NGANG HANG

Két ndi truc tiép nguoi di vay va cho vay

Ung dung cong nghé blockchain & smart contract
Téi wu hoa thoi gian va chi phi giao dich

Mé hinh cham diém tin dung

ng dung Al, big data...

FUNDGO — NEN TANG IBO
(INITIAL BLOCKCHAIN OFFERING)

Nén tang huy dong von théng qua IBO

Déi twong: startup va cac du an bat dong san
Mé hinh xép hang tin nhiém

Chia nhé khoan dau tw thanh cac token

Ung dung céng nghé blockchain

Hwdng toi moé hinh decentralized business
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@ Cho vay ngang hang —iziLending

Hinh thirc cho vay ngang hang (peer-to-peer lending) da xuét hién ti truéc
khi ngan hang ra doi. Trong quéa khtr, do yéu té théng tin con han ché nén
khéng phai lic ndo nguwdi di vay va ngudi cho vay cling co thé két ndi truc
tiép dwoc véi nhau. Sy xuat hién ctia ngan hang, véi vai trd 1a trung gian
nhan tién g&ri va s dung tién d6 dé cho vay da gidi dwoc bai toan vé nhu
cau di vay va cho vay.

Tuy nhién, chi phi dé duy tri hoat ddng cta bé may ngan hang rat Ién, dan
dén 1ai suét cho vay ctia ngan hang thuwéng cao hon nhiéu so véi lai sut di
vay dé bu dap chi phi hoat déng. Thém vao dé, quy trinh xét duyét tin dung
cla ngan hang ciing khat khe, tdn kém thoi gian khién nhiéu ngwdi cé nhu
cau nhwng khong thé tiép can khoan vay.

Vé&i sy ra doi clia nén tang cho vay ngang hang &ng dung céng nghé
blockchain iziLending, ngwdi di vay va ngudi cho vay cé thé két ndi truc
tiép véi nhau ma khong can théng qua ngan hang hay coéng ty tai chinh.
Nén tang cho vay ngang hang &ng dung céng nghé blockchain cia HVA
gilip nguwdi c6 nhu cdu vay tién thwe hién tat ca céc thao tac online, tham

Md hinh cho vay truyén théng

DAMHYVIET NAM
B 1900636495 - B Website: WWW.VNDC.IO

chi chi véi mét chiéc smartphone. Nén tadng cho vay ngang hang dem dén
nhirng loi ich wu viét sau cho nguwoi dung:

° Quy trinh phé duyét khoan vay nhanh chéng nho (rng dung co
s& di¥ liéu va thuat toan théng minh.

. Nguwoi di vay chiu lai suat thap hon so véi lai suat cho vay ngan
hang.

o Nguwoi cho vay nhan dwoc I4i sut cao hon so véi l&i suét tién

glri ctia ngan hang.
Nha dau tw c6 thé sir dung VNDC dé lam codng cu di vay va cho vay trén

iziLending. Ngoai ra, nha dau tw ndm git» VNDS hoac cac token bat ky dw
an IBO nao dé vay t6i da 70% gia tri tryc tiép trén nén tang izLlending.

Céng cu VNDC dem dén cho ngwoi dung loi ich sau:

. Giam chi phi giao dich qua fiat payment gateway
. Tiét kiem thoi gian giao dich
. (*ng dung blockchain minh bach, d6 bao mat cao

M6 hinh cho vay ngang hang

G tiét kiém Cho vay
—_—> —>
<« «—

Lai tién g Lai vay

Ngweoi cho vay Ngéan hang Ngweoi di vay

4—
Ngwei cho vay

So sanh mé hinh cho vay truyén théng va mé hinh cho vay ngang hang
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@ Piu tw IBO

IBO la hinh thirc huy dong vdn théng qua viéc sb héa cac loai tai san vo
hinh va hiru hinh béng céng nghé blockchain. Tai san sau khi sé héa sé tdn
tai dwéi dang cac token va c6 gia tri phap ly twong dwong véi hop ddng
hop tac kinh doanh (BCC).

NHA DAU TV

36 HoA

500,000,000

TOKEN

1 token = 10,000 VND
Vén: 500,000,000,000 VND

e e mem S e e s emeememememmeememeemem—emean

NHA PAU TV

Tién thué hang thang (,,4
— )

+
Phi dich vy
s e BRI EERR

Chia sé doanh thu/
Igii nhuan/
Mua lai token

Doanh thu ban can ho
+

Déng tién khac

Vi du IBO du &n bét dong san

Khéac véi ICO la hinh thirc dang tap trung vao cac startup, IBO da dwoc
nghién ctru, 4p dung pht hop véi khung phap ly va diéu kién thuc té tai Viét
Nam. Béi twong huy déng vén théng qua IBO ciing dwoc mé rong, khong
chi gi¢i han trong pham vi cac startup ma con bao gdém céac doanh nghiép
da va dang hoat déng, c6 nhu cau huy déng vén dé thuc hién dw &n moi
ho&c mé rong san xuét kinh doanh.

STARTUP /DY AN
BAT DONG SAN

NHA PAU TU

L
.5,
LE oge

Ung dung VNDC vao déu tw IBO

V& FundGo, day la mét nén tang sé hoa tai san va huy dong vén théng qua
hinh thiec IBO, twong tw nhuw thi trwéng so cap trén thi trwong ching khoan.

DPéi twong huy déng vdn trén FundGo bao gdm cac du an startup va béat
doéng san.

Nhdng loi ich nén tdng FundGo dem lai:

e Huy ddng va dan vén tlr noi thiva von sang noi thiéu vén

e Dadang héa danh muc dau tw théng qua viéc ché nhd cac khoan
dau tw

e Huwdng t&éi moé hinh decentralized business model, gilp gidi tda
quyén lyc kinh té
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@ Coéng cu trung chuyén trén thj trwéng giao dich tai san sé

San giao dich tai san sb DAX s& lam nhiém vu niém yét cac tai san duoc Tai san DAX, nguoi ding c6 thé nap trwc tiép vao tai khoan thong qua thé
sO hoa du&i dang token nham tao thanh khoan cho nha dau tw. Cac tai san Visa, Mastercard, JCB dé giao dlCh mua ban, trao dé| cac tai san Sé voi
sO hoa (token) sé dwoc giao dich trén san DAX va bién dong gia sé theo nhau. DAX c6 nhiéu tinh nang ndi bat, wu viét cho nha dau tw nhu:

quy luat cung cau cla thj trwéng. Token sé& dwoc hdy niém yét khi dy an
két thic va chi dy an hoan thanh nghia vu chi trd vén va loi tic cho nha
dAu tw phat sinh tir viéc phat trién dw an.

e H6 tro ngdn ngi tiéng Viét va tiéng Anh
e DO bao mat cao

e Nap, rit tién nhanh chéng

o Khép I€nh ngay

e Mién phi tao tai khoan, dat lénh mua, ban
e Phi giao dich thap

Ca4c tai san s6 hoa dwéi dang token sau khi dwgc phan phdi sé dwoc niém e Da phwong thirc nap/rat tién

yét 1én san giao dich DAX nham muc dich tao thanh khodn cho cac nha dau e Giao dién than thién, d& dang st dung
tw.

Vé san DAX, day |a mét san giao dich tai san sb dwoc dang dwoc HVA phét
trién va dw kién sé ra mat vao thang 05/2018 véi nhivng phwong thire thanh
toan giao dich théng minh va hién dai phuc vu céng ddng nha dau tw.
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V. MO HINH VAN HANH

GOI VON VAN HANH KINH DOANH CHIA SE LO'I NHUAN

Phat hanh
300 trieu VNDS, ménh gia 1.000 VND

Van hanh hé sinh thai VNDC Chinh sach chia sé Igi nhuan

N/

100% VNDS do bbn cb déng sang lap sé& v/ Coéng cu cho vay trén (ng dung cho vay
hiru, trong dé: ngang hang iziLending

v' 135 triéu VNDS (45%) phan phéi cho cac cb
dong sang lap dwdi dang cam két gop von.

v' 165 triéu VNDS (55%) phan phéi ra ngoai
duwdi dang hop dong hop tac kinh doanh

\_ (BCC) )

@ Phan bé nguén vén thu dwoc

T-® Dung cho van hanh kinh doanh

36% danh cho nha dau tw VNDS \

20% tang vén cho DAMH gitup VNDS luén tang
C6ng cu dau tw token cac dy an IBO trén gia va co tinh thanh khoan cao

nén tdng FundGo

0™

40% phan b cho cac don vi outsource vé ha
Cong cu trung chuyén trén san giao dich tai tang ky thuat (10%), kinh doanh (10%), nghién
san sb DAX clru va bdo mat (5%), van hanh phap ly — ké
toan (10%)
v' 4% cho nha dau tw VNDS khi gi¢i thiéu khach
hang cho céng ty DAMH. Diéu kién: nha dau
\ tw c6 it nhat 10.000 ¢ phan VNDS.

Diém cashback, loyalty
Lién két thé Visa, M-Visa /

v
v
v

\

@ Doanh thu VNDC dén tir

e I
v
v
v
v

Phi chuyén hop déng VNDC: 0.1%, thap nhat 2.000 VND, cao nhat 200.000 VND
trong hé sinh thai VNDC

Phi thuwong nién thu vao nam thr 2: 50.000 VND/tai khoan
Phi phat hanh thé thanh vién VNDC cé han mrc tin dung: 99.000/thé

1> Dung cho ky quy ngan hang, bao
l&nh phat hanh tai san s6 VNDC

Phi sb héa doanh nghiép: 1 — 10% gi4 tri
L&i suat ngan hang: 6 — 10%/n&m
K/ Hoa hdng trén hé thdng déi tac: 1 — 10% /
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VI. ROADMAP

Goi vén Trién khai VNDC . Nhwong quyén
Thanh lap doanh nghiép Trién khai hé sinh thai . Ung dung platform VNDC
khéi nghiép sang tao, von VNDC Sau thang quan tri c6 phan ndi bo, goi
100 ty 01/06/2018 8/2018 vén cong déng
01/03 - 18/05/18 Blockchain & API 4 Nhan réng mé hinh N
M hop dng cho thus Thang 7/2018 Trién kha, nhan rong mo Tw 01/2019
VNDC, cong bb hinh doanh nghiép

blockchain & API Blockchain 4.0
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VIl. KE HOACH CHAO BAN VNDS

VNDS - Hop ddng hop tac kinh doanh (BCC) ctia dw 4n VNDC. 1 VNDS c6 ménh gia 1,000 VND.

VNDS dwoc chao ban theo cac dot theo sw phét trién ctia dw kién nhw sau:

v Dot 1: Tir 10/03/2018 - 31/03/2018: Gé6i dau tw 20.000 VNDS gia 1.500d/VNDS.

v Dot 2: Tir 01/04/2018 - 07/04/2018: M& ban dén sé lwong 20 triéu VNDS, gia tir 1.500d/VNDS bét ké sé lwong.
v Dot 3: Tir 08/04/2018 - 16/04/2018: M& ban 30 triéu VNDS gia 2.000d/VNDS.

v Dot 4: Tk 17/04/2018 - 23/04/2018: M& béan 50 triéu VNDS gia 3.000d/VNDS.

DAau gia: Mé& ban sé lweng 80 triéu cé phan tir 24/4/2018- 15/5/2018:
/\/ Dot 5: Tl 24/40/2018 - 30/04/2018: S6 lwong 30 triéu VNDS cho dau gia truc tuyén véi gia khdi diém tir 4.5004, \
buwéc gia 1én 1004d.
v Dot 6: T 01/05/2018 - 06/05/2018: Sb lwong 20 trieu VNDS cho dau gia trwc tuyén véi gia khdi diém 6.000d, buéc
gia lén 1004.
v Dot 7: T 07/05/2018 - 14/05/2018: Sb lwong 20 trieu VNDS cho dau gia trwc tuyén gia khéi diém tr 8.000d, buéc
gia Ién 1004d.
v G6i dau tw dic biét : T 15/05/2018 - 17/05/2018: Sé lwong 10 triéu VNDS cho d4u gia trwe tuyén tron géi dau tw
K duy nhét vé&i gia khéi diém 10 triéu ddng. Diéu kién cho cac nha diu tw da s& hiru VNDS truwde do. /

Ké hoach chao ban c6 thé thay ddi dwa trén hoat dong kinh doanh va sw phat trién ctia DAMH va dwoc thdng béo trén cac phwong tién truyén théng cuia
DAMH.
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Chwong trinh Referral cho VNDS:

Day 1a chwong trinh twdng thwdng thanh vién tich cwec c6 nhiéu déng goép cho cong ty trong viéc mé réng mang luwéi. Chwong trinh nay cé thé thay déi tuy
vao hoat déng kinh doanh céng ty va duwoc théng bao dén thanh vién.

4 N

Twr 10/3/2018 - 18/5/2018: Chwong trinh Master Broker
Thanh vién giéi thiéu 1 nha dau tw VNDS cho DAMH sé nhan thuéng:
v Dot 1: 20% gia tri hop déng dau tw
Dot 2: 15% gié tri hop dong dau tw
v Dot 3 - dot 7: 10% gié tri hop déng dau tw
Diéu kién: thanh vién s& hiru it nhat 10.000 VNDS. Sé du twéng thuwdng sé quy ddi it nhat 50% thanh VNDS va 50% thanh
\ VNDC (xem chwong lIl), VNDC nay cé thé quy ddi thanh VNDS ngay lap tirc va dwoc tham gia Bidding VNDS. /

<\

Ngoai ra, khi két thiic chwong trinh phan phdi VNDC dau tién, thanh vién dwoc quyén quy ddi VNDC thanh VND.
Trong thdi gian nay sé cé chuwong trinh dua Top Master Broker véi nhiéu phan thuwédng hap dan cho méi dot phan phéi VNDS.
Chwong trinh Premium Member:

Thanh vién sé& nhan tron d&i 4% doanh thu phi giao dich tir khdch hang minh gidi thiéu. Diéu kién thanh vién phai co it nhéat 10.000 VNDS trong tai khoan.
Lwu y, cdng ty sé trich 10% thu nhap nay dé dong thué TNCN cho thanh vién.
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VIIl. HA TANG KY THUAT
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. Muwc K Giati K4 DPonvi K
Cb phan DAMH 300,000,000 VNDS
Téng s6 vbn goép 300,000,000,000 VND

Ké hoach st dung vbn

Ky quy ngan hang bao chirng phat hanh VNDC
Van hanh dw an

IX. TY SUAT LOI NHUAN

240,000,000,000 80% Téng vbn
60,000,000,000 20% Téng vbn,

Don vi: nghin déng

Ké hoach dong tién va loi nhuan

Sé tién bdo chirng phat hanh VNDC (1) 240,000,000 240,000,000 240,000,000 240,000,000 240,000,000
S6 14n hinh thanh méi nam (2) 20 30 40 50 60
S6 Iwgng VNDC phét hanh cho thué (3) = (1) * (2) 4,800,000,000 7,200,000,000 9,600,000,000 12,000,000,000 14,400,000,000
Tang trwdng 50% 33% 25% 20%
Vong quay VNDC giao dich trén san (4) 10 15 20 25 30
Sé lwgng VNDC dwoc giao dich (5) = (3) * (4) 48,000,000,000  108,000,000,000  192,000,000,000  300,000,000,000  432,000,000,000
Phi giao dich (6) 0.10% 0.10% 0.10% 0.10% 0.10%
Doanh thu tir phi giao dich (7) = (5) * (6) 48,000,000 108,000,000 192,000,000 300,000,000 432,000,000
Sé tai khodn mé hop dong thué VNDC (8) 300,000 390,000 546,000 819,000 1,310,400
Tang trwdng 30% 40% 50% 60%
Phi thwérng nién (ttr ndm thir 2) (9) 0 50 50 50 50
Doanh thu tir thu phi thanh vién (10) = (8) * (9) - 19,500,000.00 27,300,000 40,950,000 65,520,000
Sé tai khodn mé thé tin dung (11) 90,000 117,000 163,800 245,700 393,120
Phi phat hanh thé tin dung (12) 99 99 99 99 99
Doanh thu tir thu mé thé tin dung (13) = (11) * (12) 8,910,000 11,583,000.00 16,216,200 24,324,300 38,918,880
Gia tri tai san sd hoa (14) 1,500,000,000 1,950,000,000 2,730,000,000 4,095,000,000 6,552,000,000
Tang tredng 30% 40% 50% 60%
Phi sb hoa tai san (15) 5% 5% 5% 5% 5%
Doanh thu tir s6 héa tai san (16) = (14) * (15) 75,000,000 97,500,000 136,500,000 204,750,000 327,600,000
Sé dw tién gtvi trung binh (17) = (3) * 40% 1,920,000,000 2,880,000,000 3,840,000,000 4,800,000,000 5,760,000,000
Lai suat tién glvi (6%/ndm) (18) 6.0% 6.0% 6.0% 6.0% 6.0%
Doanh thu tir 1ai givi ngan hang (19) = (17) * (18) 115,200,000 172,800,000 230,400,000 288,000,000 345,600,000
Téng doanh thu (20) = (7) + (10) + (13) + (16) + (19) 247,110,000 409,383,000 602,416,200 858,024,300 1,209,638,880
% doanh thu trén tdng von (21) = (20) / Téng von gop 82% 136% 201% 286% 403%
Chi phi van hanh, hoat déng (22) = (20) * 40% 98,844,000 163,753,200 240,966,480 343,209,720 483,855,552
Chinh sach chia sé thanh vién gidi thiéu (23) = (20) * 4% 9,884,400 16,375,320 24,096,648 34,320,972 48,385,555
Gii lai dé téng von cho cong ty (24) = (20) * 20% 49,422,000 81,876,600 120,483,240 171,604,860 241,927,776
Chia sé lgi nhuan cho NBT (25) = (20) * 36% 88,959,600 147,377,880 216,869,832 308,888,748 435,469,997
Loi nhuan/nam (26) = (25) / Tong von gop 30% 49% 72% 103% 145%,
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X. DOI TAC

CybehrSoufrce’ napas }

MIGS Payment Gateway

@ Déi tac bao chirng VNDC

VISA @ 55

mastercard

¥ Acrisonk @sacombank ASBANKS  MEP-BANK

IGAN HANG SAI GON THUONG Tl Trao gidi phdp - Nhan nu cudi

PG BANK() il‘.} @ VletlnBankQ DA'ABANKO

SAICON BANK

*

A VPBank VIB‘% m ) OCEAN BANK BIDV@

Ngdn Hang Vi
NGAN WANG QUAN 00!

~
7 TPBank mﬂgm’w MR ) o IA

VIETABANK

MSHB SeABank
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PHU LUC — FAQ (Frequently Asked Questions)

1. VNDC, VNDS la gi?

VNDC la tai s&n s6 thudc s& hiru clia Cong ty Cé phan Quan Iy Tai san sé (Digital Asset Management Holding - DAMH), dwoc hinh thanh t& vén gép VNDS,

tdn tai dwdi dang hop ddng dién tor va ludn cé gia tri khong dbi 1a 1 VND trong subt thdi gian tén tai.

VNDS - Hop ddng hop tac kinh doanh (BCC) ctia dw an VNDC.

2. Quyén va nghia vu ctia ngwi nam giir VNDS
Ngwoi ndm gitr VNDS duoc cac quyén loi chia sé doanh thu, chuyén nhwong, mua ban... VNDS ma minh sé hiru.

Ngwoi ndm gitk VNDS dwoc xem nhw ¢ déng clia Cong Ty C6 Phan Tai San Sé (Digital Asset Management Holding) va dwoc cac quyén loi nghia vu cla cb

dong tr hoat déng cua cong ty.

3. VNDC c6 phai la 1 dong coin hay khéng?

Nhw dinh nghta: VNDC la tai san s6 dwoc xay dung trén nén tang Blockchain, tén tai dwéi dang hop déng dién tlr va ludn co gia tri khong dbi la 1 VND trong

subt thoi gian ton tai.

4. VNDC cé6 dworc phép Iwu hanh tai Viét Nam hay khéng?

C6, vi day khoéng phai la mét loai tién t& méi, ma chi 1a hinh thirc sé hoéa tién VND sang VNDC.
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5. VNDC do don vi nao phat hanh?

Do Céng Ty C6 Phan Tai San S DAMH phat hanh qua quan ly s lwong VNDC phu thudc vao tién dwoc gii bdo chirng & ngan hang.

6. VNDC c6 gi gibng va khac USDT?

Gibng nhau déu hoat déng trén nén tang Blockchain, sy khac nhau ndm & cach (rng dung vao thuc té ciing nhw VNDC duwoc bdo chirng tai ngan hang.

7. VNDC dung dé lam gi?

VNDC sé& dwoc dung lam cong cu vay, trao déi hang héa, thay ddi diém tich Iy, diém cashback. Tinh ndng twong dwong mét ddng Fiat xay dwng trén nén

tang Blockchain.

8. Néu VNDC la stable coin (vinh vién khéng tiang gia) thi khéng phu hop vé&i dau co tich triv, mua IBO ¢6 lgi ich gi?

VNDC: khéng phi hop cho muc dich dau co, VNDC |4 tai san sb cia DAMH, viéc st dung mét dong VNDC cho viéc thanh toan nhw tién mat dwoc ma héa.
Néu mudn dau tw lau dai thi s& mua cb phan cla cong ty s& hiru VNDC, 1a ¢b phan thi sé nhan dwoc ¢b tlrc phéat sinh trong qué trinh cho thué VNDC va céac

hoat ddng khac.

9. Lam thé nao dé dau tw?
B1: Tao tai khoan theo link ctia mét nguwdi khac gidi thiéu (Khong thé tao tai khoan néu nhw khéng cé link gidi thiéu
B2: Thuc hién chup hinh CMND ho&c Ho Chiéu dé xac thuc tai khoan (ch® xac thuc tai khoan thanh cong sé cé email théng bao qua email)

B3: Nap tién vao tai khoan (Ky quy) bang cac hinh thirc thong dung & Viét Nam, chuyén khoan ngan hang, thé tinh dung, ...
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B4: Khi don hang dwoc x ly thanh cong tién sé vao tai khoan
B5: "M& Hop Bdng VNDS" bang cach nhap sé lwgng VNDS cin mua.

Link slide hwéng dan dang ky tai khoan:

10. Phap luat Viét Nam cam dung tién khac thanh toan thay VND thi dong VNDC nay giai quyét thé nao?

Trén thuwc té VNDC la VND do dwoc bao chirng tai ngan hang, cho nén viéc str dung VNDC 1a hop phép.

11. VNDC c6 wu diém gi?

+ Bao chirng b&i cac ngan hang uy tin va tai san co gia tri thanh khoan cao.

+ D& dang chuyén dbi thanh VND.

+ Khéng phai ton phi chuyén déi ngoai té khi giao dich tai chinh.

+ Phi chuyén quyén s& hiru hgp déng (phi giao dich) rét thap chi 0.1%, tdi thiéu la 2,000 VNDC, tbi da la 200,000 VNDC.
+ Khong bi ap thué thu nhap ca nhan theo hang hoa.

+ VNDC bao vé Nha dau tv Viét Nam khdi cac rai ro vé hacker, mat trom.

12. VNDC c6 bi cdm & VN hay khéng?

Khéng, Nhw da néi VNDC khong phai la mot dong tién méi hay mot dong tién ky thuat s6, ma VNDC 1a VND dwoc sb héa dwa trén hop ddng bao chirng tir

ngan hang va dwoc phat hanh sé lwong twong dwong véi sb lwong dwoc bao chirng.


https://goo.gl/P4xDjR
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13. Ddi ngii dw an gém nhirng ai?

Doi ngii 1anh dao dw an gom:

- Vwong Lé Vinh Nhan: Téng Giam Béc - CTY Cé Phan TrustPay

- Nguyé&n Khanh Toan: Téng Giam Péc - CTY C6 Phan Dau Tw HVA

- Pham Xuan Huy: Tdng Giam Béc - CTY C& Phan bién Tl Héa Kinh Té Viét Nam - Vinagroups

- H5 Huynh Duy: Cha Tich HDPQT - CTY Cé Phan Pau Tuw va Phat Trién DGROUP

16. Néu dw an khong thwe hién thi tién ctua nha dau tw cé dwoc tra lai khong?

Co, Tién cta nha dau tw sé& dwoc hoan tra lai 100%.

17. Toi da dang ky tai khoan verify xong, nhwng chwa mua du 10,000 VNDS thi ngwoi toi gii thiéu mua c6 phan thi téi cé6 dwoc nhan bonus trén
phan ma ngwoi toi gidi thiéu vira mua khéng?

Khéng, Ban sé nhan dwoc Bonus trong diéu kién khi ban da cé du 10,000 VNDS trong tai khoan trudc khi ngwoi ban gidi thiéu mua cb phan.



